Bank of Zambia
OFFICE OF THE DEPUTY GOVERNOR - OPERATIONS

BOZ/EXEC/DGO/psd/bp

July 21,2023
CB Circular No. : o 18/2023
To . All Heads of Commercial Banks

APPOINTMENT OF INDUSTRY STEERING COMMITTEE MEMBERS ON THE
RTGS UPGRADE AND ISO 20022 MIGRATION PROJECT

Reference is made to CB Circular No. 08/2023 relating to the upgrade of the Real Time Gross
Settlement (RTGS) system and the [SO 20022 messaging standard preparedness activities.

The upgrade of the RTGS system and ISO 20022 migration project has reached a critical stage
of conducting User Acceptance Testing (UAT) involving all RTGS participants. To ensure
effective oversight of the industry wide UAT and other RTGS upgrade and ISO 20022 migration
project tasks, the Bank of Zambia is in the process of forming the Industry Steering Committee.
In this regard, commercial banks are requested to nominate their Chief Operations
Officers/Heads of Operations as representatives on the Industry Steering Committee of the
RTGS/ASO 20022 upgrade project.

For ease of reference on the scheduled industry wide UAT (community testing), please find
attached RTGS/ISO 20022 upgrade testing plan. The confirmation of the nominations should be
sent to Mrs. Maria Katepa on email, mkatepaa boz.zm by Friday, July 28, 2023.

Kindly proceed accordingly.

Francis Chipimo (PhD)
DEPUTY GOVERNOR - OPERATIONS

cc Governor
Deputy Governor — Administration
Director - Financial Markets
Director —Bank Supervision
Director — Payment Systems
Director — Banking and Currency
Director— Strategy and Change Management
Director — Information and Communications Technology

Bank Square, Cairo Road, P.O. Box 30080, Lusaka, Zambia Tel:+260-211-399303, 399300, E-mail: dgo@boz.zm. Web: htip.//www.boz.zm




